thorised and empowcre(l to negotme ana purcmxse efther
for cash by instalmenis, or stock as hereinalier provided,
any one.or morc of the existing Banks. of this State, Suh]ect
"to the confirmation of the next succeeding Leqxalamre.
Sec. 19. Jnd be % enucled, ‘i'hal any purchase for pur-
chasers whlch shall have been negotiated and confirmed ;5
aforesaid, in case the same shall have been made for stock
; ,he Treasurer of the 'Wcstern Shore shall be, and he is here.
by auihorised and required to issue \,emﬁuawa, bearing ip-
terest at the rate of five per centum per. annum, to be | Ppaid
semi-annually, the said stock to be redeemable at any time
after twenty five years from the issuing ‘thereof; and the faith
of the State is hereby pledged to provide for the payment of
the interest, and the redemption ot the principal as aforesaid;
and it shall be the.duty of the President and Directors of the
‘Bank of the State of Maryland’ to appropriate and set
aparta redeeming fund out of the ¢balance of profits,’ of
not ‘less. than one per centum semi-annually on the -gross
| amount of the said stock, to be investes therein by purchase
or in other productive stock, for the eventual redemption of
" the same,and qgther debts of the State; and each and every
of the Bariks which may-have been purchased and confirmed

ng hereinhefora nrnv;dgd for, ghall thereunon he mn;ged in,

and the funds and propery ‘thereof shall appertain to, .and
forma part of the general fund of the said Baak.

Sec. 20. /nd be it enacled, That for the better assurance
and more beneficial operatlon of the saia Bank, or for pay-
ing the consideration of any one or more of the existing’
Banks which may have been purchased under the provisions
of this act, the said President and Directors, with the ad-
vice and conscnt of the Governor and Council, shall have
power to negotiatc with any one or more of the banking
houses of Europe, and open a credit ‘npon a three per mpr
' stock; provzded that the amount shall not exceed one mile
lion of dollurs in any one year, and for any amount so ne-
gotiated, the said Treasurer is authorised and required to
issue eertificates of stpck or bhonds, bearing interest as
aforesaid, according to the terms wlnch may have been

agreed upon, with the advice and consent of the Governor
and Council as aforesaid,

Sce. 21, Mud be it éndeied, Thai the concerns of the In-
stitution hercby intended to be created, shall be ‘at all times
subject to the inspection of the Treasurer of the Western
Shore, or of such other officer or agent of the State, or of

such (.ommltt ac s may be cclccted for {hat purpose by ci-
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